QDIA Notice

HOSPITALITY INDUSTRY 401(K) PLAN
960050
QUALIFIED DEFAULT INVESTMENT ALTERNATIVE NOTICE

This is an annual notice and only applies to the Plan Year beginning on January 1, 2023.

Right to direct investment/default investment. You have the right to direct the investment of elected deferrals and other accounts allowed
by your Plan (your "directed accounts") in any of the investment choices explained in the investment information materials provided to
you.

We encourage you to make an investment election to ensure that amounts in the Plan are invested in accordance with your long-term
investment and retirement plans. However, if you do not make an investment election, then the amounts that you could have elected to
invest will be invested in a default investment that the Plan officials have selected.

Description of default investment. The default investment is:
Name of Investment: Age-appropriate Vanguard Target Retirement Fund
Investment objectives: See enclosed Qualified Default Investment Alternative (“QDIA”) Addendum

Fees and expenses: Your investment returns are reduced by various fees and expenses. The expense ratios included in this notice
reflect the expenses specific to your Plan. See enclosed Qualified Default Investment Alternative (“QDIA”) Addendum

Risk and return characteristics (if applicable): The target-date is the approximate year when investors plan to retire and may begin
withdrawing their money. The asset allocation of the target-date funds will become more conservative as the target-date approaches
by lessening your equity exposure and increasing your exposure in fixed income investments. The principal value of an investment in
a target-date fund is not guaranteed at any time, including the target-date. There is no guarantee that the fund will provide adequate
retirement income. A target-date fund should not be selected solely based on age or retirement date. Before investing, participants
should carefully consider the fund's investment objectives, risks, charges and expenses, as well as their age, anticipated retirement
date, risk tolerance, other investments owned, and planned withdrawals. The stated asset allocation may be subject to change. It is
possible to lose money in a target-date fund, including losses near and following retirement. Investments in the funds are not deposits
or obligations of any bank and are not insured or guaranteed by any governmental agency or instrumentality. See enclosed Qualified
Default Investment Alternative (“QDIA”) Addendum

Right to alternative investment. Ifthe Plan invests some or all of your elected deferrals and other accounts in the default investment, then
you have the continuing right to direct the investment of your elected deferrals and other accounts allowed by your Plan in one or more of
the other investment choices available to you as explained above. You may change your investments at any time.

No transfer fees or expenses will be charged if you elect an alternative investment within 90 days after first being subject to the default
investment. However, your account will be adjusted for any investment gains or losses.

‘Where to go for further investment information.

You can change your contribution level, obtain investment information concerning the other investment alternatives under the Plan,
change your investments, get daily investment performance information, and perform many other transactions at
www.prudential.com/online/retirement, or by calling Empower's toll-free phone number (877) 778-2100 Monday through Friday from
8 a.m. to 9 p.m., ET. You can also find out more about the Plan in the Plan's SPD.



	QUALIFIED DEFAULT INVESTMENT ALTERNATIVE NOTICE

